
FOR SALE OR LEASE

1991-1993 
INDUSTRIAL 
DRIVE
DELAND, FL

42,548 SF Office/Lab Complex

Sale Price: $4,600,000

Lease: $14.00/SF



This Confidential Offering Memorandum (“Memorandum”) is being delivered subject to the terms of the Con-
fidentiality Agreement (the “Confidentiality Agreement”) signed by you and constitutes part of the Confiden-
tial Information (as defined in the Confidentiality Agreement).  It is being given to you for the sole purpose 
of evaluating the possible investment in 123 Address Lane, City, State (the “Project”), and is  not to be used 
for any other purpose or made available to any other party without the prior written consent of Alexander 
Development  Group (“Managing Member”), or its exclusive broker, Cushman & Wakefield. This Memorandum 
was prepared by Cushman & Wakefield based primarily on information supplied by Managing Member. It con-
tains select information about the Project and the real estate market but does not contain all the information 
necessary to evaluate the Project. The financial projections contained herein (or in any other Confidential 
Information) are for general reference only. They are based on assumptions relating to the overall economy and 
local competition, among other factors. Accordingly, actual results may vary materially from such projections. 
Various documents have been summarized herein to facilitate your review; these summaries are not intended 
to be a comprehensive statement of the terms or a legal analysis of such documents. While the information 
contained in this Memorandum and any other Confidential Information is believed to be reliable, neither Cush-
man & Wakefield nor Managing Member guarantees its accuracy or completeness. Because of the foregoing 
and since the investment in the Project is being offered on an “As Is, Where Is” basis, a prospective investor 
or other party authorized by the prospective investor to use such material solely to facilitate the prospective 
purchaser’s investigation, must make its independent investigations, projections and conclusions regarding the 
investment in the Project without reliance on this Memorandum or any other Confidential Information. Although 
additional Confidential Information, which  may include engineering, environmental or other reports, may be 
provided to qualified parties as the marketing period proceeds, prospective  purchasers should seek advice 
from their own attorneys, accountants, engineers and environmental experts. Neither Cushman & Wakefield nor 
Managing Member guarantees the accuracy or completeness of the information contained in this Memorandum 
or any other Confidential Information provided by Cushman & Wakefield and Managing Member. Managing 
Member expressly reserves the right, at its sole discretion, to reject any offer to invest in the Project or to termi-
nate any negotiations with any party at any time with or without written notice. Managing  Member shall have 
no legal commitment or obligations to any prospective investor unless and until a written sale agreement has 
been fully  executed, delivered and approved by Managing Member and any conditions to Managing Member’s 
obligations thereunder have been satisfied  or waived. Managing Member has retained Cushman & Wakefield as 
its exclusive broker and will be responsible for any commission due to Cushman & Wakefield in connection with 
a transaction relating to the Project pursuant to a separate agreement. Cushman & Wakefield is not authorized 
to make any representation or agreement on behalf of Managing Member. Each prospective investor will be 
responsible for any claims for commissions by any other broker in connection with an investment in the Project 
if such claims arise from acts of such prospective investor or its broker. This Memorandum is the property of 
Managing Member and all parties approved by Managing Member and may be used only by parties approved 
by Managing Member. No portion of this Memorandum may be copied or otherwise reproduced or disclosed to 
anyone except as permitted under the Confidentiality Agreement.

©2018 Cushman & Wakefield.  All rights reserved.  The information contained in this communication is strictly 
confidential.  This information has been obtained from sources believed to be reliable but has not been verified.  
NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE 
PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE 
INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE 
OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LIST-
ING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S).  ANY PROJECTIONS, OPINIONS OR ESTIMATES 
ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.
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Investment Overview

VCPA ID No. 603400000180

Classification Class B

Building 1 Size 18,125 SF

Building 2 Size 24,423 SF

Total Building Size 42,548 SF (Bldgs joined)

Land Area 3.35 AC

Zoning M-1, Industrial, DeLand

Built 1995/96, renovated 2007

Fire Sprinklers Fully sprinkled

Construction Bldg. 1: Wood frame / EFIS 
Bldg. 2: Conc. tilt-up

Parking 4.2:1,000

Current FAR 29%

NEVER BEFORE AVAILABLE LIFE SCIENCES COMPLEX

THE OPPORTUNITY
The availability represents an opportunity to 
lease or buy a long-established life sciences 
office/lab complex soon to be vacated by 
DaVita Labs. The complex is developed on a 
long term ground lease with multiple renewal 
options. DaVita custom designed this facility 
to maximize the space for corporate offices, 
extensive laboratories, cold storage, receiving 
and shipping, and on-site amenities. The 
complex includes full, intricate infrastructure of 
power and data lines, including backup power 
systems necessary for critical uninterrupted 
operation. DaVita has simply outgrown the 
facility and is moving to a larger, new facility 
right up the street, creating a never-before 
opportunity for another similar user or 
conversion to another use. The property is 
located in the coveted City of Deland adjacent 
to the Deland Municipal Airport. The property’s 
Deland location is within a half hour of the 
Orlando area to the south and Daytona Beach 
and Florida’s East Coast to the east making this 
an ideal Central Florida location. 



STREET VIEW OF COMPLEX

THE SITE

• 3 ground lease parcels totalling 3.35 acres

• 500 feet of frontage along Industrial Drive (2 lanes, paved)

• 200 feet frontage along Eidson Drive

• Fronts Deland Airport Runway

• Zoned Industrial 

N



GROUND LEASE TERMS

COMPLEX ENTRANCE

© 2018 Google

© 2018 Google

© 2018 Google

• City of DeLand owned
• Currently extended through January 31, 2036
• Three additional 20-year extension options through January 2096
• City open to discussion to extend current term if needed for financing
• Current monthly rent is $2,681.52
• Escalates 3% annually on February 1

N



1991 INDUSTRIAL DR

• 2 story wood framed, EFIS 
cladding

• 18,125 SF

• Built in 1995

• Impact windows

• 1000 amp, 208/120 volt 
service

• 275 kw Kohler diesel backup 
generator 

• HVAC - air cooled DX split 
systems

• Small walk-in cooler

• Fully fire sprinklered

• Fully wired

• Lightning protection

2-story, wood-framed structure 
was originally designed 
in 1995 and encompasses 
approximately 18,125 square 
feet. The building envelope is 
constructed with stucco and 
lath over wood framing. The 
windows have been updated to 
be wind and impact resistant. 

The electrical service is served 
by a building dedicated, Duke 
Energy pad mounted utility 
transformer located outside 
between the two buildings. 
It feeds thru a main service 
disconnect mounted on the 
exterior of the building to 
a 1000amp, 208/120volt, 
three phase-four wire main 
distribution panel manufactured 
by Square-D. A 500kva UPS is 
located on the second floor and 
serves as a backup to selected 
receptacle loads and the IT 
server equipment. 

PROPERTY OVERVIEW



BUILDING 1 FLOOR PLAN

FIRST FLOOR

SECOND FLOOR

*Interior connection to building 2

*



• 2 story concrete tilt up

• 24,423 SF

• Built in 1996

• Impact windows with 
exterior roll down 
shutters

• 1200 amp, 208/120 volt 
service

• 350 kw Caterpillar diesel 
backup generator

• HVAC - air cooled DX 
split systems

• 2 medium sized walk in 
coolers

• Electric water heaters 

2-story, concrete tilt 
structure was originally 
designed in 1996 and 
encompasses 24,423 
square feet. In 2007, Fred 
M. Humphrey & Associates, 
Inc. Architects designed a 
renovation that included a 
connector hallway between 
the 1991 and 1993 buildings. 
The building envelope 
is constructed with an 
elastomeric paint finish over 
concrete tilt panels. 

The electrical service 
is served by a building 
dedicated, Duke Energy pad 
mounted utility transformer 
located outside between 
the two buildings. It feeds 
two1200amp, 208/120volt, 
three phase-four wire 
main distribution panels 
manufactured by Siemens.

1993 INDUSTRIAL DR

PROPERTY OVERVIEW



BUILDING 2 FLOOR PLAN

FIRST FLOOR

SECOND FLOOR

*

*Interior connection to building 1



The subject is located within the Deland Municipal 

Airport Business Park, which encompasses 1,600 

acres including the airport itself, as well as the 

related adjacent business park sites. The subject 

facility lies directly adjacent to a runway of the 

airfield and can benefit from airplane loading/

unloading directly to the property. The Business 

Park hosts numerous office, research, laboratory, 

and manufacturing companies with facilities 

constructed on ground leases owned by the City of 

Deland. The park is approximately 40 miles North 

of Orlando and just west of Interstate 4. Daytona 

Beach on Florida’s East Coast is 16 miles to the 

east. The airport is situated approximately three 

miles northeast of the DeLand downtown business 

district. The airport itself features corporate and 

private aircraft hangars, the industrial park, aircraft 

maintenance facilities, general aviation terminal 

facilities, and two runways (4,000’ and 6,000’). 

DELAND MUNICIPAL AIRPORT BUSINESS PARK



DEMOGRAPHICS

3 Miles 5 Miles 10 Miles

Total Population 31,872 57,366 113,659

Total Households 12,624 22,660 43,220

Population Density (per Sq. Mi.) 1,128.23 731.06 362.11

Employment

Q2 2018 Employees 18,915 27,751 43,113

Q2 2018 Establishments* 1,640 2,582 4,594

Employed Civilian Population 16+ 16,939 30,009 59,031

Median Age 42.1 43.0 43.1

Housing Units 13,974 25,066 47,692

     Occupied Housing Units 90.3% 90.4% 90.6%

     Vacant Housing Units 9.7% 9.6% 9.4%

High School Graduate 32.1% 33.0% 34.3%

Associates Degree 8.7% 8.9% 9.6%

Bachelor's Degree 14.0% 13.7% 13.0%

Graduate Degree 10.5% 9.4% 7.7%

Average Household Income $59,301 $60,450 $60,210

Median Household Income $43,501 $43,609 $45,433

Per Capita Income $24,482 $24,575 $23,322

2018 Demographics for 1991-1993 Industrial Dr, Deland, FL, 32724

Population

Educational Attainment:

Household Income:



John Skinner 
Senior Associate
+1 407 541 4436

john.skinner@cushwake.com

Cushman & Wakefield of Florida, LLC | 20 N. Orange Avenue, Suite 300 | Orlando, FL 32801 | +1 407 841 8000

For more information, contact:

GREAT CENTRAL FLORIDA LOCATION

Jeff Sweeney, SIOR 
Managing Director

+1 407 541 4429
jeff.sweeney@cushwake.com


